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Vivo remitted ¥1.07 trillion,
violated visa rules: ED filing

ARPAN CHATURVEDI &
ADITYA KALRA
New Delhi, October 12

MANY EMPLOYEES OF Chinese
smartphone maker Vivo and its
Indian affiliates concealed their
employment when seeking
visas, and some breached rules
byvisiting Jammuand Kashmir,
has Enforcement Directorate
(ED) said.

The statement comes as
tension rises with Beijing over
business activities after New
Delhi tightened curbs on
incoming investment and
banned hundreds of Chinese
apps following border clashes
in 2020 that killed 20 Indian
and four Chinese troops.

The accusations, detailed
on Tuesday in a court filing
that is not public, follow the
arrest this week of a Vivo exec-
utive, Guangwen Kuang, in a
money laundering investiga-
tion launched in 2022 into
India's second biggest smart-
phone player. At least 30 Chi-
nese individuals entered India

Concerned about arrest of Lava's
MD Rai, says MoS Chandrasekhar

MINISTER OF state for elec-
tronics and IT Rajeev Chan-
drasekhar on Thursday said
the arrest of Hari Om Rai,
managing director of Lava
International,isconcerningas
the company hasalways been
seenasan Indianchampionin
the smartphone ecosystem.

“We are obviously very con-
cerned about it. We do not
know all the facts, but Lava as
acompanyhasbeenan Indian
champion in the important

on business visas and worked
as Vivo employees, but their
application forms “never dis-
closed” that the firm was their
employer, ED said in the 32-
page filing.

“Various Chinese nationals
havebeen travelingacross India,
including sensitive places of
Jammu and Kashmir and

and growing smartphoneseg-
ment,’Chandrasekharsaid on
the sidelines of the annual
technology conference of
Amity University, Noida.
“While I do not know all the
factsofit,Ihope thisisrapidly
looked into,and that theright
thingis donebyLavaand Rai,'
Chandrasekharadded.

He also expressed concern
over the misinformation
being spread on social media
platforms. =~ —FEBUREAU

Ladakh, in gross violation of
Indianvisa conditions,’itadded,
shedding light for the first time
on thealleged offences.

“Many employees of Vivo
group companies worked in
India without appropriate
visas,” the agency said in the
filing. “They have concealed
information regarding their

employerin theirvisa applica-
tions and cheated the Indian
embassy or missions in
China’”

Last year, the agency raided
48 sites linked to Vivo and its
associates in the money laun-
dering investigation, accusing
the company of illegally siphon-
ing money to China to evade
Indian taxes through compa-
nies it indirectly controls.

Thisweek's court filing says
X1.07 trillion was remitted
outside India by Vivo to some
trading companies controlled
by its Chinese parent, in what
the agency called a “masking
layer” intended to escape gov-
ernment notice.

“While no profits were
shown from 2014-15to 2019-
20 in the statutory filings and
no income taxes were paid ...
huge sums were siphoned off
outof India,”theagencyadded.

In July last year, the agency
estimated a figure of X624.7
billion had been remitted
mainly to China.

— REUTERS
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Particulars

1 Total income from operations

Net Profit / (Loss) for the period (before Tax, Exceptional

Net Profit / (Loss) for the period before tax (after

2 and/or Extraordinary items)
3 Exceptional and/or Extraordinary items)
4

Net Profit / (Loss) for the period after tax (after
Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period [Comprising

5  Profit / (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)]

Equity share capital (face value of Re. 1 each)
Reserves (excluding Revaluation Reserve)

Farnings/(loss) per equity share (face value of Re. 1 each

per share) (not annualised for the quarters)

Basic (Rs. per share)
Diluted (Rs. per share)

(Rs. in million unless otherwise stated)

Quarter ended Year ended
30 June 2023 31 March 2023 30 June 2022 31 March 2023
(Unaudited) (Unaudited) (Audited) (Audited)
(Refer note - 4) (Refer note -5)

1,789.02 7,098.69 5,590.18 15,858.77
(84.82) 219.23 368.30 (567.51)
(84.82) 219.23 368.30 (567.51)
(71.80) 76.47 327.87 (637.15)
(74.65) 77.82 331.99 (631.45)
124.85 124.85 113.76 124.85

350.54
(0.58) 0.61 2.88 (5.44)
(0.58) 0.61 2.28 (5.44)

1 The Holding Company has completed an Initial Public Offer (‘IPO’) of 18,961,038 Equity shares having face value of Rs. 1 each,
at an issue price of Rs. 385 per equity share (including share premium of Rs. 384 per share), comprising offer for sale of
3,298,701 shares by selling shareholder aggregating to Rs. 1,270.00 million and a fresh issue of 15,662,337 shares aggregating to
Rs. 6,030.00 million. The equity shares of the Holding Company got listed on BSE Limited (‘BSE’) and National Stock Exchange
of India Limited (‘NSE’) on 27th September 2023. Accordingly, the Unaudited Consolidated Financial Results for the quarter
ended 30 June 2023 have been drawn up for the first time, in accordance with the Listing requirements.

2 In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
this Statement of Unaudited Consolidated Financial Results for the quarter ended 30 June 2023 (“Unaudited Consolidated
Financial Results”) of Signatureglobal (India) Limited (the “Holding Company” or the “Company”) and its subsidiaries (the
Holding Company along with subsidiaries together referred to as “the Group”) has been reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on 11 October 2023 and have been reviewed by the
statutory auditors of the Holding Company.

3 The Unaudited Consolidated Financial Results, for the quarter ended 30 June 2023 have been prepared in accordance with
the recognition and measurement principles of Indian Accounting Standards 34, Interim Financial Reporting (‘Ind AS - 34'),
prescribed under Section 133 of the Companies Act, 2013 (the Act) and other accounting principles generally accepted in
India and is in compliance with the presentation and disclosure requirement of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

4  Thefigures forthe year ended 31 March 2023 have been extracted from the general purpose consolidated financial statements,
which were audited by the Statutory auditors. The figures for the quarter ended 31 March 2023 are the balancing figures
between the audited figures in respect of the full financial year ended 31 March 2023 and the unaudited year to date figures
upto the period ended 31 December 2022, which were neither subjected to review nor audit. However, the management has
exercised necessary care and diligence to ensure that the consolidated financial results for such period are fairly stated.

5 The figures for the quarter ended 30 June 2022 have been extracted from the special purpose consolidated financial
statements of the Group, prepared in accordance with the Indian Accounting Standards (‘Ind AS’) specified under Companies
(Indian Accounting Standards) Rules, 2015 (as amended) prescribed by Section 133 of the Act and other recognised accounting
principles and policies generally accepted in India. These special purpose consolidated financial statements were reviewed
and recommended by the audit committee and approved by the Board of Directors at their respective meetings held on 24
September 2022, on which the statutory auditors had issued audit opinion vide report dated 24 September 2022.

Key Standalone financial information is given below:

S.
No.

Particulars

1 Total income from operations

Net Profit / (Loss) for the period (before Tax, Exceptional
Net Profit / (Loss) for the period before tax (after

Net Profit / (Loss) for the period after tax (after

2 and/or Extraordinary items)
3 Exceptional and/or Extraordinary items)
4

Exceptional and/or Extraordinary items)
Total Comprehensive Income for the period [Comprising

5  Profit / (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)]

Equity share capital (face value of Re. 1 each)
7 Reserves (excluding Revaluation Reserve)

Earnings/(loss) per equity share (face value of Re. 1 each

per share) (not annualised for the quarters)

Basic (Rs. per share)
Diluted (Rs. per share)

(Rs. in million unless otherwise stated)

Quarter ended

30 June 2023 31 March 2023 30 June 2022 31 March 2023

(Unaudited) (Unaudited)

1,940.85 4,962.21
39.33 191.59
39.33 191.59
2816 2.71
25.95 3.06

124.85 124.85
0.23 0.02
0.23 0.02

Year ended

(Audited) (Audited)
1,256.26 9,300.96
(190.60) (1,017.63)
(190.60) (1,017.63)
(143.08) (1125.25)
(13811) (1121.05)
113.76 124.85
2,697.50
(1.26) (9.58)
(1.26) (9.58)

The above is an extract of the detailed format of quarter ended Financial Results filed with the Stock Exchanges under Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full
format of the quarter ended Financial Results are available on the websites of the Stock Exchanges at www.bseindia.com and

www.nseindia.com and Company’s website at www.signatureglobal.in.

Place: Gurugram
Date: 11 October 2023

financialexp.epapr.in

On behalf of the Board of Directors
For Signatureglobal (India) Limited
[Formerly known as Signatureglobal (India) Private Limited]

Ravi Aggarwal
Managing Director
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Wipro to acquire major stake in Ferretto Automation

WIPRO ENTERPRISES'
INDUSTRIAL automation
business Wipro Pari will
acquire a majority stake in
Italy-based Ferretto Automa-

tion & Services for an undis-
closed amount.

Wipro Pari, part of Wipro
Infrastructure Engineering,
has signed a definitive agree-

ment toacquirea"significant
majority share capital” of Fer-
retto Automation & Services,
according to a joint state-
ment.

New Delhi

Ferretto Automation &
Servicesisasubsidiary of Fer-
retto Group based in San
Polo-Reggio Emilia.

- PTI



